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Good day,

U.S. and global stock markets set new records again this week as economic news and corporate earnings powered stocks higher.
Wall Street’s S&P 500 and NASDAQ Composite indexes reached fresh highs. Shares were boosted by indications that the Federal
Reserve remains cautious about the pace of raising interest rates and will likely continue on its current path of gradual increases in
June. Investors interpreted this as a signal of U.S. economic health. The energy sector lost ground as oil prices fell on disappoint-
ment that announced OPEC production cuts extending to March 2018 were not deeper. The technology sector gained on com-
pany developments and the industrial sector benefitted from climbing railway stocks. Like in the U.S., earnings have recently sup-
ported share prices. European markets were little changed despite data showing eurozone economic activity remains at a six-
year high. Germany’s widely followed Ifo Business Climate Index reached its highest level since 1991. In Asia, Chinese investors
shrugged off a downgrade of the country’s credit rating. Japanese stocks advanced on positive earnings reports and economic
optimism. Most emerging markets had a positive week, recovering from last week's Brazil crash as economic data and U.S. market
action provided a positive backdrop.

Regionally, Saudi Arabia is set to begin implementing its selective tax (ST) on goods starting 10 June, while the value-added tax
(VAT) is slated for 1 January 2018, Saudi Gazette reported on Sunday. Meanwhile, Saudi newspaper Al Egtesadiyah reported that
revenues from the ST are forecast to reach around SAR 5 billion to SAR 7 billion in the remaining six-and-a-half months in 2017. Maijid
Al Futtaim lay the foundation stone for its new regional distribution centre at the National Industries Park (NIP) in Dubai, according
to a statement. “NIP has become an ideal destination for both international and national companies,” according to Sultan

Ahmed bin Sulayem, group chairman and CEO at DP World, the owner of NIP.
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Market Summary Week of May 19 - May 26

Index

Dow Jones Industrial AVG
FTSE 100 Index

NIKKFET 225

Bloomberg GCC 200 Index
Nymex Crude oil Future WTTI

Gold
EUR-USD

USD-JPY

GBP-USD

3 month LLibor $

5 year swap $

US Treasury 10 year yield

More Market Info...

Capital markets news

Islamic Finance

Value
21080.28

7547.63
19686.84
63.7

49.8

1266.9
1.1183

111.3315
1.2804
1.20178

1.8740
2.2460

Weekly Change
+1.32
+1.03
+0.49

-0.42
-1.05
+0.83
-0.21
+0.06
-1.78
+2 bps
+2 bps
+1 bps

Week of May 21 - May 28

. Dubai's Meraas Raises $400m From Privately Placed 5-Year Sukuk - Bloomberg
e ABG Tier 1 Sukuk $400m PNC5 7.875% - More...

e Sultanate of Oman $Benchmark 7Y Sukuk MS +235 - More...
e Fitch Rates Oman's Upcoming Sukuk 'BBB(EXP)' - More...

Islamic Equity Capital Markets

 Fitch Downgrades Arab Bank; Affirms 2 Jordanian Banks - More...
e  Dubai's ENBD REIT Planning to List Shares on Nasdaqg Dubai - More...

e Tadawul awaits important events this week - More...

Our Products

Short Term Sukuk Centre:

Y'TD Change

Short Term Sukuk is a short-term Investment program fully backed by Sharia’a Compliant Sukuk with various tenors (short to

medium) and various obligors managed by LMC and offered to F.Is, Corps and sophisticated investors as short term investment 1

month to 1 year terms with more attractive rates than the average returns offered by Fls on Wakalat & Murabahat.

Kindly find below the indicative rates,

1.20 %
1.30 %

1.50 %
1.80 %
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For more details please do not hesitate to contact us.
If you wish to unsubscribe, please reply by the word (unsubscribe) to Imcweekly@mcbahrain.com

This report does not constitute or form part of, and should not be construed as, any offer for sale or subscription of, or any invita
tion to offer to buy or subscribe for any securities. The information and opinions contained in this report have been compiled or
arrived at from sources believed to be reliable and in good faith, but no representation or warranty, express or implied, is made
as to their accuracy, completeness or correctness and are subject to change without notice. Investors must make their own
investment decisions. Past performance is not necessarily a guide to future performance. Nothing in this report should be con-
strued as investment or financial advice or as an advice to buy or sell the securities of the company referred to in this report
LMC and/or its clients may have positions in or options on the securities mentioned in this report or any related investments, may
affect transactions or may buy, sell or offer to buy or sell such securities or any related investments. Additional information on

the contents of this report is available on request.
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